
THIS AGREEMENT is made the…………….day of ……………… 2008 
BETWEEN Autotoys whose registered office is located at 2, Alhaji Tokan Street, 
Alaka Estate, Surulere, Lagos hereinafter referred to as THE SELLER of the one part 
and 
MR/MRS…………………………………………..of………………………………... 
Lagos (hereinafter referred to as THE PURCHASER) of the one part. 
 
 
WHEREAS 
 

1. The SELLER is an importer and seller of automobiles and automobile 
accessories. 

 
2. The PURCHASER has agreed with the SELLER to purchase from the 

SELLER an automobile of his/her choice. 
 
 
WHEREBY THE PARTIES HAVE AGREED AS FOLLOWS 
 

1. The PURCHASER shall pay the sum of money equal 50% of the price of 
choice of vehicle chosen    (………………………) to the SELLER as deposit. 

 
2. The SELLER shall pay upon receipt of the said deposit to effect the purchase 

and delivery of the said from the PURCHASER within sixty days. 
 

3. The PURCHASER shall pay the balance of the purchase price to the SELLER 
within one week from the date of arrival of the vehicle in the SELLER show 
room 

 
4. Upon failure of the PURCHASER to pay the balance of the purchase price to 

the SELLER within the said one week, the PURCHASER shall pay parking 
and security charges to the SELLER at the rate of five thousand naira (N 
5,000) per day. 

 
5. Upon failure of the PURCHASER to pay the balance of the purchase price 

within thirty days of sighting the vehicle, the SELLER shall have the right to 
sell the vehicle and refund the deposit sum paid less all other charges incurred 
by the SELLER. 

 
6. In the event of the failure of the SELLER to deliver the vehicle within sixty 

days from date of agreement the PURCHASER shall be entitled to a discount 
of fifty thousand naira (N 50,000) per month. 

 
7. The SELLER shall pay all import duties and legal charges for the purpose of 

bringing the vehicle into Nigeria. 
 

8. Upon failure of either parties to fulfil his/her obligation under this agreement, 
either parties shall be at liberty to institute legal action against themselves for 
redress. 

 



 
 
 
 
 
 

IN WITNESS WHEREOF  the parties hereto have executed this 
Agreement on the day, month and year first above written. 
 
 
 
SIGNED by the within named SELLER 

          in the presence of: 
 

…………………………. 
SELLER 

 
 
  

 
NAME…………………………………………………………… 
 
SIGNATURE……………………………………………………. 
 
ADDRESS………………………………………………………. 
 
OCCUPATION………………………………………………….. 
 
 
 
SIGNED by the within named PURCHASER 

          in the presence of: 
 
 ............................... 
  PURCHASER 

 
NAME…………………………………………………………… 
 
SIGNATURE……………………………………………………. 
 
ADDRESS………………………………………………………. 
 
OCCUPATION………………………………………………….. 


